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THIS WEEK IN THE MARKETS... 


@ Zinc price steadies on fair buying movement at I4c., East St. Louis 
@ U.S. consumers continue to absorb large tonnages of foreign copper. 


@ Steady call for lead at 16c., N. ¥.; Jan.-June imports up sharply. 
GENERAL at an artificial level, they claim, would call for heavy 


‘ stockpile purchases 
The national stockpile of critical and strategic materials F 


was valued at $3,565,390,655 on June 30, the Munitions 
Board's report for the half year disclosed. Plans call for 
a stockpile of materials valued at $7,753,093,836. Metals 
now in more plentiful supply are quicksilver, antimony, 
cadmium, lead, and zinc. Still tight are nickel, copper 
and aluminum. Shortages are easing and the Board hopes 
to resume buying of the last three items at least by 1953 


The open market price for zinc concentrates in Joplin has 
not yet been established, pending a return of more nor- 
mal conditions in the metal 


The British Ministry of Materials has removed its con- 
trols on end use of zinc, effective Aug. 15 


Foreign demand for zinc was inactive and prices were 
unsettled 
COPPER-—24'2c., Valley (foreign 35.025c. ref'y) : 
7 TIN—Prompt $1.21", N. Y. 
Allocations of copper for September delivery are coming 


through in volume. Consumers are expected to obtain a Firmer prices abroad resulted in a fair demand for tin 


from domestic consumers. Buying interest centered 
chiefly in nearby metal at prices varying between $1.20 
and $1.21 a lb. Sales of prompt were moderate and the 
bulk of the sales continued at the RFC level of $1.2149. 
Sales by RFC during the last week totaled 110 tons. 


O little more domestic metal next month than they received 
in August. Entitlements for foreign copper for domestic 
consumption will be about fhe same 


Demand continues active and most consumers appear to 
be adding to their inventories of semi-fabricated and 


finished products. NPA has eased its restrictions on the 
distribution of brass mill products 
Sales of foreign copper here and abroad, totaled 19,927 


tons for the last week 


LEAD-—l6c., N. ¥. (f.a.s. Gulf 14'4-14'2c.) 


Sales of lead in the domestic market for the last week 
totaled 9,592 tons, which compares with 11,438 tons in 
the preceding week. The market was steady, with most 
se llers booking suffix rent busine Ss almost daily to main- 
tain a fairly comfortable sales position. Demand was 
chiefly for September lead and it was well scattered 
among important consuming industries 

The Lead Industries Association has assured consumers 
that the long-term supply outlook is highly favorable 
(see page 3) 


ZINC—l4c., East St. Louis (f.a.s. Gulf 13e.) 


Purchases of zinc for the stockpile that caused the price 
to recover to the l4c. level in the preceding week were 
not exactly large, but with some improvement in con- 
sumer buying the market steadied at the one-half cent 
rise over the recent low. Business was spotty, some pro- 
ducers doing fairly well, whereas others booked only 
moderate tonnages in the week that ended yesterday 


To maintain mine output in this country, some operators 
would like to see a higher price. With costs high, they 
argue that 15c. should be a fair minimum quotation 
Others are concerned over the upward trend in stocks 
and the slow recovery in demand. To support the market 


Forward tin has been quoted on the London market at a 
sharp discount. The strike at the Texas City smelter was 
settled Aug. 19 after a work stoppage of more than two 
months 


PLATINUM-—$90-$93, N. Y 


Effective Aug. 14, NPA amended its platinum order 
(M-54) to permit manufacturers of jewelry and other 
items on the prohibited list to receive from refiners for 
re-use all platinum reclaimed from their scrap mate- 


rials 


QUICKSILVER-—S$187-$189, N. Y. 


Spot quicksilver was maintained at $187 to $189 per flask 
There is not too much spot metal around. On forward 
business, involving larger quantities, prices were unset- 
tled and subject to negotiation. Demand last week was 
inactive 


SILVER—83'4c., N. Y. (London 73d.) 


Demand for silver was moderate. The price of foreign 
metal was steady at 834c. an ounce troy 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


‘ederated is non-ferrous metals headquarters 
tor the widest variety of dependable products 


or practical and technical assistance. 


Fede Mélils Ditivion 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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Dependable Future Lead Supply Assured 


Lead consumers in this country can 
count on an adequate supply of the 
metal so far as their current and future 
needs are concerned, according to the 
Lead Industries Association 

In a report on “The Dependability of 
Future Lead Supplies,” the Association 
points out that it is now estimated that 
more than 1.3-million tons of lead 
primary and secondary) will be avail- 
able for consumption in this country in 
1952. That is greater than the industrial 
consumption of this country in any past 
year, and is some 150,000 tons more than 
were consumed in 1951 

For tive last several months, every 
consumer in the United States has beer 
able te buy all the lead he wants. And 
in addition, it is reported that some 
100,000 tons have been purchased for 
the stockpile. This more than replaces 
the 30,000 tons that were authorized to 

e removed from it, of which only about 
17,000 tons actually were ever allocated 


try the study oid 


Outlook Encouraging 


Associatior 


Supply acds 


World reserves of lead contained uu 


‘ r 


ore have been estimated in the 

borhood of 50.000.009 tons. That is at 

5 to # times annua! consumption 
Important Canadian producers 


cently estimated increased potential! pro- 


duction of some 10 argely as a result 
of opening three new properties and 
liscovery of an important new ore body 
by an existing large producer. Opening 

‘w properties in Mexico is also ex- 
pected by 
maintaining Mexican production at high 


producers there to aid in 


eveis 

New properties in Peru, together 
with enlarged smelter capacity, are ex- 
to that country’s 
Important addi- 
are also expected from Africa 


pected to add some 20 
potential production 
tions 
with increases coming from Morocco 
Southwest Africa and East Africa, and 
possibly from an entirely new property 
now undergoing development in Nigeria 

In Australia over the next few years 


a sizable increase, perhaps 20°, in po- 
tential production is anticipated. In 
fact, Australian producers estimate that 
based only on the tremendous reserves 
of the existing mines, they will be pro- 
ducing at the end of the century, and 
the country is large and stil! little pros- 
pected 

In this country the search for new 
spurred by favorable 
prices. A couple of new mines have been 
found in Missouri; in Idaho activity has 
been particularly notable with discovery 
of new ore bodies and important exten- 


ore has been 


sions of old ones. Lead as a by-product 
of new zinc mines also will be an ap- 
preciable source of metal ir the future 
Only a shortage of labor seems to be a 
deterrent to considerably increased pro 
duction but that does not affect reserve 

In fact, new labor saving methods have 
already added thousands of tons of low 


grade reserves 
U.S. Lead Reserves 


Of great importance its the fact that 
new reserves in this country are being 
added each year at a rate to replace or 
‘ n exceed the lead actually extracted 
Thus, if reserve ire estin > to 10 
years hence, they will probably not dif 
fer much from today, just as estimate 
5 to 10 years ago were not greatly f 
ferent 

For instance, in 1947 hearings before 
the Subcommittee on 
National Resources of the Senate Con 
mittee on Public Lands were published 


Investigation of 


In these hearings representatives of the 
U. S. Bureau of Mines and the U.S 
Geological Survey estimated recover 
able lead contained in reserves in the 
ground at about 6,500,090 tons in 1944 
or about 15 times the average 1935-1944 
rate of production 

However, in the report of the Presi 
dent's Materials Policy 
published in June, 1952 
estimated at about 7 million tons in 1950 

Technology may add large amounts 


Commission 


reserves are 


of ore to reserves either through better 
recovery or lowe ring costs. An example 
was the development of flotation som« 
years ago. This process enabled opera 


E&MJ Metal and Mineral Markets + August 21, 1952 


tors to class as reserves large tonnages 
of material from which metal could not 
previously have been profitably extract- 
ed. No doubt other improved processes 


veloped 


on The De 
Lead Supplies 
r ned tree 
Lea Industries Association, 420 Lex 


ngton Ave. New York 17, N. Y 


of charge from the 


Lead Imports Up Sharply 


Imports of lead in June totaled 65,738 
tons, which compares with 71,076 tons 
in May, 40,785 tons in April and 38,543 
tons in March, the Bureau of the Census 
reports. The sharp increase recorded for 
May and June was caused by the know!l- 
edge that the import duty would be re- 
imposed following the downward trend 
in prices 

President Truman was notified that 
lead averaged less than 18 N. Y., for 
the month of May and he signed the 
order restoring the duty on June 26 
The import duty became effective on 
the following day 

Lead imports during the first half of 
1952 and the entire year of 1951, in tons 
were as follows 

Jan -Dec 
1951 
7443 

87 
178 
15.990 
O45 
16.95 
bb 


Ends Relief at Copper Mine 
By mutual 
tance for the Allouez No. 3 mine of 
Calumet & Hecla wa 
May 1. Discovery of a better grade of 
ore at the Michigan property has made 


agreement, Government 


suspended as of 


it possible for the company to operate 
the mine without aid, the Defense Ma- 
terials Procurement Agency announced 
last week. The Government, in a con 
tract signed last January, guaranteed an 
over-ceiling price for the mine's output 
of 29.7c. a pound. Assistance will not be 


resumed as long as the better grade of 











ORES 
CHROME 
MANGANESE 
IRON 


NON-METALLIC 
MINERALS 


FLUORSPAR 
KYANITE 
ASBESTOS 


METALS 
CADMIUM 
COBALT 
CHROMIUM 


North American Mineral 
and Asbestos Corp. 
92 Liberty St., New York, N. Y. 


Cables—Naminascor 








BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvfacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


ington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave 


Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 20ic.; 99.8%, 21c 
99.85%, 22c.; 99.9%, 23c 
ANTIMONY —Per l|b., 994% grade 

Domestic Domestic 

Boxedia) Bulk(b) 

New York Laredo 
Aug 2.470 39 000 
Aug 15 42.470 39 000 
Aug. 16 42.470 39 000 
Aug 42.470 39 000 
Aug 42.470 39 000 
Aug. 20 42.470 39.000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH —Per lb., in ton lots, $2.25 
CADMIUM ~—Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 
$2.00 2.15 

>™ 

,i7 

>i” 

”) 

7 


a) Special shapes to platers 
IRIDIUM —Per oz. troy, $200 


LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM —Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Le.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, L.c.l. 344c 

NICKEL—Per Ib., electrolytic cathodes 
f.0.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM~—Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 


PLATINUM ~Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


QUICKSILVER — Per flask of 76 lb, 
$187@$189 


Quotations on other miscellaneous 
metals appeared in Aug. 14 issue 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib, unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.85@$2.95; 
58 to 60 percent $3.10@$3.20; 60 to 65 
percent, $3.25@$3.35 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 


Indian and Rhodesian 
a Cr,O to 1 ratio 
lump (b) $44 00 @ $46 00 
48% CryOys, 28 to 1 ratio. (b)$40.00@$42 0 
48. CryOy,. no ratio (b) $32.00. @$33.00 
South African (Transvaal) 
in CryOs, no ratio 
“4 CryeO,, no ratio 


$34.00. @$35.00 
$27 00. @$28 00 














MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17,N.Y. 
Tel. Le 2-9045 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

+ 


233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant. Glen Cove, N.Y 


able Address) WAHCHANG NEW YORK 





WAH CHANG 


ae) ite) 7 Nile), 
FORMERLY WAH CHANG TRADING CORP 
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Turkish 
48% CryOs, 3 to 1 
Brazilian 
44% CreOs. 25 tol at 
a) Nominal t 
MANGANESE 


moved 


ratic $55 2 $56 
my a) $32 

Long-term contracts 

ORE 

ipward 

ind 

ty. Howeve 


t 
as 


steel istry is 
week 

Indian re was qu at $1.20 t 
$1.22 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


otabie 


On long-term contracts for ore from 
West Africa and other quota- 
tions nominal at 90 to cif. U.S 
ports, duty extra 
MOLYBDENUM ORE 
tained MoSe, 90% c 
mines 
TUNGSTEN ORE 
of WO 


good ar 


sources 


95c 


Per lb. of con- 
nceentrate, 60c., fab 


Per short ton unit 
domestic concentrates of known 
alysis, basis 60 Ceiling price 
established at $65, effective April 6, 1951 
nominal. Ore for 
$53.00 a short 
port of shipment 


Foreign ore prices 
rd very $51.00 


j 
ce 


fob 


rwa 
ton unit 
Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 
North Carolina high grade 
trate, $65 per unit, f.o.b. mine 


concen - 


London quotes 425s. per long ton unit 
f WOs, cif. U.K. ports 


Quotations on other ores appeared in 
July 24 issue 


Alloys 


FERROCHROMIUM Per ib. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c 

FERROCOLUMBIUM - Per Ib. 
contained, 50@55 percent, $4.90 
FERROMANGANESE 


78@ 82 


of Cb 


Per gross ton, 
$225, seaboard, effective Aug. 8 


FERROMOLYBDENU\M, Etc. — Per Ib 
of Mo contained, f.o.b. shipping point 


Summary of Copper Statistics 








CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES 
MANGANESE ORES 





E. A. GODOY & CO., INC. 


IRON ORES 

















percent Mo 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15 
molybdic trioxide (MoO), bagged, $1.13 
canned, $1.14 nex 
FERROTUNGSTEN Per |b. of W con- Mine 
tained, 7%@80 percent W, $4.85 tale 
FERROVANADIUM 
tained: Open hearth, 
$3.10; low-carbon and 
Contract prices 


Ferromolybdenum, 55@65 
, 
Receipt ot cad - base 
ters in May 
April 


September 


ondary sme 
and 
the 
Battery lead 
1 26,177 tons in May 

an 2,000 tons bek Apt 

Con of lead 
May totaled 49,265 tons, of w 
ton The al 
n treatment of battery plates 


tons indet 
last 


reports 
Per lb. of V con- o. 
$3.00; 


silicon, 


sumption base 


crucible 
$3.20 


was battery lead 


tons 


ead 


Stocks of 
plants 
ton 
he 


Zinc-Base Die Castings base scrap a 


Shipmer 
June totaled 


at the end ol 


ts of zinc-base die castings u ‘ 


3.) the 


onth previou 


tron 


$3,751,000 }t 
$5,641,000 Ib 
June 


which 
in May 


year, 


com - 7 
4 an 
and 


the 


with 
45,348,000 lt in 


pares 


last 


Secondary Lead in May 


scrap 


the 


Bureau 


aropy 


in January of the curren 


May tots 
B.562 ton 


I 


totaled 


t 


sec- 
45,847 
owest 


of 


ipts t 


. 


more 


cl 


tin 


Ni 


28.956 
high 


42,189 





Bureau of the Census reports 

In the first half of 1952, shipments of 
castings totaled 213,865,000 
lb. against 276,102,000 ib. in the Jan.- 
June period of 1951 


inc-base dic 


Australia’s Beryl! Production 
1951, Australia 


f beryllium ore 
nits of BeO. Production 
d at £11440 Australis 
hly $2.24 


During produced 93 
long tons <« 
1,110 


Wi 


containing 
long tor 


as 


vaiu 


pound is valued at roug 


Following is a summary of the latest copper statistics of Copper Institute, embrac- 


ing most of the free world’s operations in 


United States 


June 
a)77,091 
a 01 
80. 392 
92.151 
b) 98.416 
70 856 


the metal, figures in short tons 


1952 
166 SOR 
29.625 


WE BUY 
CRUDE 
PLATINUM 


WE ARE clways in the mor- 
ket for native crude platinum, 


platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 


the platinum metals and gold 
contained in such material. 


Outside United States 


June 


July 


a) 129.023 


a 


46 


129.369 


pper 
efined 
fined a 


Rey 


nages 


t Inc 
S « 


sed figure ides 


le 


s 


vered to I nsumers at 
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114,421 
88.676 
192.603 
tonnages de! 
foreign 


a 
180.992 


vered fror 
ports 


Governr 


fugust 21, 1952 


STREET 


BAKER & CO. INC. 











P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N. Y. 





“One of the Great Hames in Copper 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom 
Per Long Tor 
£ s 4a 


254 


Carborundum Metals to Build 
The Carborundum Metals Co., a re 
t orm ibsidiary of the Car- 
ect a pliant to pro 
i i hatniur sponge 
le the village of Akron 
inced last week. Pres- 
‘ ents provide for the sale 
out 150,000 lb of these metals a 
1 period of five years to the 

ergy Commission 

Is will be produced fron 
esently obtained from 
e metals are useful in the 


= nuciear reactors 





International Minerals 
and Metals Corp. 


1! Broodway, N.Y. 4 Cable METMINCO, NY 
Phone: Digby 4-286! 


BUYERS OF: 


All Grades of Copper-Bearing 
Materials 


Light and Heavy Brass 

Light Copper 

Heavy Copper, Wire and Cable 
Auto Radiators 

Copper Ore 

Matte and Bullion 


For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, LI. N Y 
Douglas, Arizona El Paso, Texas 


Also BUYERS of: 


@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okla 


SELLERS OF: 
,@ COPPER 
.@ SPELTER 
d@ CADMIUM 
g@ QUICK-SILVER 
J"@ ZINC DUST 
i@*@ SULPHURIC ACID 
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WATCH THESE TRENDS 





(A regular feature appearing once each 


items on 
When 


to be 


SUBSTITUTIONS. Current new full of more 
ADstitulions thal football game 

t appear any 
ng run, the meta 


is going to come 


Electric 
now using aluminum 
Flex-A-Power’”™ dis 


which are important 


De part 


ALUMINUM FOR COPPER 
t Electric 


nent of General 


70 Advantages of 


maker as 


ibed by the 


ALUMINUM FOR COPPER. \ 


instalation is using aluminum ission lines instead 


! li 
Advantages: (1) A saving of $70 for 


each 


copper 
mile of onductivity. (2) Tx 
farther apart because of the lighter 


Exceptions: Where the new 


equivalent « ywwers can be 
spaced 50 


of the 
ties inte 


weight 
conductors 


svsten 


an old one using copper 


NO SUBSTITUTE FOR COPPER AND BRASS -S. Gior- 
dano, president of Fedders-Quigan Corp. which builds 
automobile radiators for Chrysler Corp. and others, in- 

that 

construction 
with other 


sists radiator core 


“Naturally we have experimented 


copper and brass are best for 
He says 
metals such as aluminum, lead alloys, zinc 
copper-clad steel, brass-clad steel, stainless steel and 
plastic coated steel, but we have found no suitable sub- 
Certain automobile manu- 
facturers cou'd have saved several million dol'‘ars if they 


stitute for copper and brass 


had known that a couple of years ago 


STEEL FOR COPPER— Calumet & Helca’s second quarter 
report says “Of course the recent increase in the price 
of copper could result in some product substitution 

Our diversification program is designed to provide some 

of the substitute products that may be required.” And 

page “You will recall the inception of 
the Government contract calling for the production of 
steel cartridge cases at our Decatur plant We be- 
lieve that the [necessary ] equipment will be delivered to 
permit us to start production in the early part of 1953.’ 


on another 


CHROMIUM AND BORON —N-P.A. says that Interna- 
tional Harvester reports savings of 79° in nickel and 
72% in molybdenum by switching to the relatively new 
chromium-boron steel alloys in the manufacture of cer- 


tain parts of craw ler-tractors 


‘ARBON STEEL FOR NICKEL ALLOYS-—Caterpilla: 
Tractor Co. claims to have saved nearly 12,000 tons of 
nickel during the past 10 years principally by substitut- 

nickel-alloy 


ing induction-hardened carbon steels for 


steels 
STAINLESS STEEL FOR CHROMIUM PLATED CAST- 
INGS 


working papers, there appears to be an all-out campaign 


Judging from the volume of color ads in metal 


of stainless-steel strip manufacturers to urge substitu- 
tion of their product for zine die castings or chromium- 
plated metal for fender trim, headlight trim, das!.-board 
trim 


door handles—in fact anything that glitters on your 


cal 


MULLITE FOR KYANITE—The USS. is rapidly freeing 
itself from dependence on foreign kyanite by boosting 
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month 


since 


18,000 


nthetic mullite itput. Mullite production 


has jumped 2.000 tons annually to 


This production added to domestic kyanite output 
16.000 tons a vear. enough to meet the total 


ement according to NPA. Both materials 


about 
requ 


as retractort in 


high-temperature furnaces 


and a at 


rmulz SiO 
0 t ‘ . C 


SAl.O.2 and a dex 


yositior 


has 
1810 


I 
while mullite 
on posit or ot 


deg. C 


ENERGY FOR INDUSTRIAL DIAMONDS Within the 
next two months look for sensational stories in national 


cs ll ist at ne tre un ol iitrasoni« oo} rie 

rk that industrial diamonds have heretofore per- 
drilling 
fact, du 


drilled” by this 


in the machining and grinding of hard 


and ceramics. h amonds themselves can 


ground or use olf energy 


ingenious 


instead of hard abrasive agents 


In this new 
of 16,000 to 29,000 cycles per sec 


process, a die is vibrated at a frequency 
through an an plitude 
Vibration of 


machined 


of less than a few thousandths of an inch 
the die is transmitted to the material being 
or “ground” through an abrasive, usually 280-grit boron 


carbide, which is carried in water. Other abrasives such 
used, but 


Materials 


by this tex hnique 


as aluminum oxide or silicon carbide can be 
last as long as boron carbide 


machined” or 


these do not 
which can be ground 


include carbides, osmium alloys, titanium alloys, tung- 
sten, molybdenum, alnico, germanium, diamond, quartz 
ferrites, ferroelectric ceramics. aluminum oxides glass 


onyx, sapphire, and boron carbide ivself 


Ultrasonics is not the only method of using energy to 
replace diamonds. National Research Council has also 
listed and rated the following methods as substitutes for 

Electrolytic 
cathode disk 
close to an anodic piece of work does the job; the elec- 
tro-sparking method which chews away small bits of 


diamond grinding for various specific jobs 


“grinding” in which a revolving metal 


the work; and the electro-arcing process which is suit- 
able for rapid cut-offs of carbides and hard metals 


Persistent inquiries about 
method to disintegrate rock 
torial offices of E&MJ for at least four 
pursuing this lead on the grounds that 
smoke, there's fire 
fact: S ie 
poration in the Southwest to investigate every possible 
method of 


company 


some sort of ‘supersonic 
have filtered into the edi- 
And so 
‘where there's 
the editors have substantiated this 


years 


40 oil companies have hired a research cor- 


driiling” or penetrating rock. This research 
with that 
is shown in the direction of vibratory drilling 


has come up the answer ‘greatest 
promise 
and that the chief problem is getting the high-frequency 
To this we might add that another 


organization 


energy dow n the hole 


famous research recently announced the 


successful “drilling” of very hard ceramics with high- 


frequency vibrations 


TITANIUM —IS THE PRICE TOO HIGH? The current 


price of mill products is not too high according to tita- 


nium manufacturers, not when you consider that under 


Government pressure they are trying to condense 25 


normally needed for technological progress into 


This all 


that alum 


ww six seems reasonable when you 
lated in 1825, exhibited 
in 1855 at $113 per Ib., and eventually dropped 


n 1886 


considet nur Was 
publicly 


to $7 per Ib 











LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5.3200 
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Wn ilypp. Brothers Ine 


NEW YORK 5, N. Y. 


Cables: PHIBRO, N. Y 

















Copper Scrap Tight, NPA Says, 
Refined Supply in Balance 


t thor 


Bolivian Tin Producers 
Deny Appealing to U.S. 

Ame n repr nte ‘ of Hoct 

I 1 and Bolivian tin pro 
sppeared in the Aug. 14 issue 
E&MJ Met and Mineral Markets 


hat ey were 


rt that 


being conducted 
eve by the 
producer are 
the proceedings 

companies are ftoreign 

t is pointed out, and there 
no position to influence 
regarding any course of action 


* 
Aluminum Wrought Products 


Shipment f aluminum’ wrought 
products in June totaled 155,648,000 Ib.., 
which compares with 157,784,000 Ib. in 
May and 146,381,000 |b. in June last year 
the Bureau of the Census reports 

During the first half of 1952, ship- 
ments of aluminum wrought products 
totaled 922,377,000 lb.. which compares 
with 925.043,000 Ib. in the same period of 


1951 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Domestic 
Refinery 


Export 


Aug Refinery 


Daily Prices of Metals 








TIN 
Straits 
New York 


99% (a) 
New York 


New York 


poe FC 
East 
St. Louis 


LEAD 


St. Louis 





14 
15 
16 
18 
19 
20 


24.200 
24.200 
No Market 
24.200 
24200 
24.200 


35.075 
35.225 
34.300 
35.025 
35.350 
35.175 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 





Averages 24.200 35.025 


week ended 
New York 


Average 
34.892c.; 


calendar 


121.500c.; 


prices for 
Straits tin, 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 

ments received by producers for the product 
he basis of 


based on 
quoted 


ons UMD 


pper prices are 

is. delivered at 
harges vary with the 
net prices at 


es 


ove are 
De 


per pound above 


Note: The 
averages of 


daily 
the 


quotations for copper 
daily quotations; monthly 


lead and zinc are weighted averages of sales 
averages are the 


121.500 120.500 
(a) Nominal. Quotation for tin content 


16 are 
16.000c_; 


Aug 
lead 


Domestic copper f.o.b. refine 


St. Louis lead, 15.800c.; St 


Our export quotation for per reflects prices 
obtaining in the open market and is based on sales 
im the foreign market reduced to the f.o b. refinery 
equivalent. Atlantic seaboard On fas transactions 
we deduct 0 07 terage et to arrive at 
the f b. refinery quotation 

Quotations for copper are for ordinary forms o 
wirebars and ingot bers. The premiums on 
ial shapes. effective in most instances on delive 
Standard ingots 0 12 


akes 0 42 


‘ 
spe 
begin: 
dimens 
mensions 


t 


» for ordinary 


Prime 


arithmetical averages of 


16.000 


reported 
the daily quotations 


15.800 14.000 


f.o.b 


silver 


24 200c 
Louis zinc 


refinery 
83.250c 


ry export 


13.930¢ 


copper 
and 
Premiums obtaining over Prime Western 
Louis market on the following 
in cents per pound Selected 0 10 Brass 
0. 25« Intermediate. 0 Sc High Grade sinc 
ntract red in the East and Middle 
um of 13 per pound 

Westertr on 
ferential ts 


ern brands 
tin m the East St 
grades 
Specia 
sold on deliv 
mands 
© East St 
al Higt he pren 
per pound, eff 


Nest a pren 


basis for Prime 


the Ct 
New England ad 

rroding grade 
mmon lead of 10 5 


to EAM weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Aug 


Gold 
Lond on 


The dai 


contained in ores and other 





14 
15 
16 
18 
19 
20 


83.250 73.000d 
83.250 73.000d 
83.250 
83.250 
83.250 


73.000d 
73.000d 


278.500 73.000d 


8 EE 


cents 
ounce 


Silver-bearing 
fractions of s cent per troy 
determined by Handy & Harman 
basis of actual sales of bar silver 


materials, in 


248s 
248s 
248s 
248s 
248s 


daily by 
one quarter 
such baer silver 





Averages 278.500 83.250 


lowance to such 


delivering. and marketing. In 


y New York silver quotation re 
ported by Handy & Harman is for silver 
unrefined 


on the 


in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
regular suppliers, and is usually 
cent below the price paid for 
this reduction being «a! 

suppliers for carrying 
addition to 


foreigt 
to domesti 
New York market 
The Tree 
mined domestic silver was estat 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment & 
the Silver Purchase Act of July 6. 19398 
London » quotations are in pence 
per troy ounce. basis 999 fine 
Lendon gold quotetions «are 
ounce, basis 1000 fine 
Sterling quotations. in cents, represent 
the demand market in the forenoon 


silver 
silver 


the quotation 


if such « 


and 
Tt is 


ary's pur 


» fine 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 


97.2 
2,019 
38,295 
7,495 
$124,512 
192(July) 


(a)93.3 
(a) 1,938 
(a) 43,964 
7,405 
$79,182 


E&MJ Index of Nonferrous Metal Prices (b).......... 179.79(July) 


(a) Revised. (b) 100 is composite of 1922-3- 


4. (c) From Eng. News-Record 


15.3 
317 
32,302 
6,988 
$51,256 
202 


179.18 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended August 9, 1952 

14.25c. (US) per pound, f.o.b. re- 
, Monterrey, Mex 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 


Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34 9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal 
Exchange, first session, per long ton 
Standard Tin 
Spot $-M« 

oan 

2 O48 

£954 

£955 


£937 
£937 
£938 
£941 


9534 4o09 








ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 


Dealers’ Scrap Prices 

Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
18i@194 
174@173 


1164 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 184@184 
Composition turnings 17i1@173 
Cocks and faucets 1640164 
Light brass 94.010 
Yellow brass turnings, mix 134014 
low brass, mixed 131@144 
140144 
Brass pipe, cut 1540016 
Rod brass turnings, No. 1 1k@154 
Rod ends, brass 154@16 
17@174 
Cast aluminum, mixed 74@8 
Aluminum crankcases 
Aluminum clips, new soft 100108 


Heavy ye 


Auto radiators, unsweated 


New soft brass clips 


qmarad 





WANTED 

COPPER AND COPPER ALLOY SCRAP 

(Berry, Birch, Candy, Ebony, Honey) 

NICKEL AND NICKEL ALLOY SCRAP 

(Aroma, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole) 
COBALT ALLOYS 
Offers only by exlicense grantees 

Weight and quality to be controlled by 

primary surveyors acceptable to us 
SILTA s.p.a. Corso Matteotti 9 
Milan (italy) cable SILTAM, Milan 











Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 


Sheet aluminum, old clean 


Duralumin clips, new 


Aluminum turnings, clean 


Zinc die cast, mixed 
Zine die cast, new 
Old zine 

New zinc clips 

Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Mone! turnings 
Nickel clips, new 
Nickel anodes, cast 


14@143 
14144 
12@124 
20k 204 
1.00@1.10 
7x@80 
6062 
28030 
28030 
25@27 
35@ 38 
35@38 


MAN WANTED 


Must Be Well Connected in 


STEEL AND ALLOY INDUSTRIES 


With Extensive Experience in 


MARKETING IMPORTED METALLIC ORES 


Please State Full Experience 


and Qualifications 


P5129 E&MJ) Metal & Mineral Markets 
330 W. 42 St., New York 36, N. Y. 


fugust 21, 





Tri-State Concentrates 
Joplin, Mo., August 16, 1952 
Blende Per Ton 
g and tabie 60°. zinc) Nominal 
otation, 60 zine Nomina 
Galena 
Coarse and flotation 80% lead $202.95 
om 


me coarse 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
crap, carload lots, refirery 
No. 1 heavy copper aud wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.: refinery brass, 17ic 
- 


Magnesium Wrought Products 


Shipments of magnesium wrought 
products in June amounted to 1,428,000 
lb.. making the total for the six months 
ended June 10,236,000 Ib. This compares 
with 9,790,000 Ib. shipped in the Jan.- 
June period of 1951, according to the 
Bureau of the Census 


o 
Current Literature 


Institute of Scrap Iron and Steel Year- 
book for 1952. Issued by the Institute at 
its headquarters at 1729 H Street, N. W 
Washington 6, D. C. Pp. 119 

This edition, the 13th published by 
the group, covers the record-breaking 
achievements of the iron and steel scrap 
ndustry in 1951. It lists the active and 
associate members of the Institute of 
Scrap Iron and Steel 


1952 + F&MJ Metal and Mineral Markets 





every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 








AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers og GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


‘ EXPLORATION serene For examination and purchase of mining 
OPERATING OFFICES: Newhouse Building, grapertios 75 Feder Aened Boston, ol 57 Williom  o weet. Glues 


Salt Lloke City, Uteh; Fairbanks, Alaska; Wook, 04.¥.s Howheuss a & iding, Salt Lake City, Utah; Fairbonks, Alaska 
Nome, Alasko 
Nome, Alasko. 











IPPERSLINCSUEAD 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC* COMMON DESILVERIZED 1LR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “‘cesce® 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium +- Vanadium 


ANACONDA EAIES ,OMPANY? 


_ 25 Broadway, New York 4, N.Y. - Subsidiary of Anaconda Copper Mining Company 


He REG. U.S. PAT. OFF. 
oe a yiee ‘$2330 


12 dugust 21,1952 + E&MJ Metal and Mineral Markets 

















